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Goldman Sachs Economic Outlook 2023: Navigating Uncertain Waters

goldman sachs economic outlook 2023 paints a nuanced picture of the global economy as it grapples
with lingering effects of the pandemic, geopolitical tensions, and shifting monetary policies. As one of
the world’s most influential investment banks, Goldman Sachs’ forecasts often serve as a barometer
for investors, policymakers, and businesses alike. Their detailed analysis offers a window into what to

expect in terms of growth, inflation, interest rates, and market dynamics throughout the year.

Understanding this outlook is crucial for anyone looking to make informed financial decisions or simply
keep abreast of economic trends. Let’s dive deeper into the key themes and predictions that Goldman
Sachs has outlined for 2023, exploring how these factors interact and what they might mean for the

global economy.

Global Growth Prospects and Risks

Goldman Sachs remains cautiously optimistic about global economic growth in 2023, but the forecast
is tempered by significant uncertainties. The bank’s outlook anticipates moderate expansion across

major economies, though the pace varies considerably by region.

United States: Slower Growth but Resilience

The U.S. economy is expected to slow down compared to the vigorous rebound seen in 2021 and
early 2022. Goldman Sachs projects GDP growth in the range of 1.5% to 2%, reflecting headwinds
from tighter monetary policy and residual inflation pressures. The Federal Reserve’s aggressive

interest rate hikes to combat inflation have cooled consumer spending and business investment, but



strong labor markets and consumer balance sheets provide some cushion.

This moderation is not a sign of recession but rather a return to a more sustainable growth path.
Investors should watch how inflation trends evolve, as persistent price pressures could prompt further

rate adjustments.

Europe and Emerging Markets: Mixed Outcomes

Europe faces a more challenging environment, with energy supply uncertainties and inflation weighing
heavily on growth. Goldman Sachs forecasts slower growth here, particularly in countries heavily
reliant on Russian energy imports. However, fiscal support measures and a gradual easing of supply

chain bottlenecks could help stabilize the outlook.
Emerging markets present a mixed bag. Some, like India and parts of Southeast Asia, are poised for

robust growth fueled by domestic demand and structural reforms. Others, especially commodity

exporters, may struggle with volatile prices and capital outflows driven by global monetary tightening.

Inflation and Monetary Policy: The Balancing Act

Inflation remains a central theme in Goldman Sachs’ economic outlook for 2023. The bank highlights
that while inflation rates have started to moderate in developed economies, they remain above target

levels, necessitating careful policy calibration.

Monetary Tightening and Interest Rate Forecasts

The Federal Reserve and other major central banks are expected to continue their tightening cycles,

albeit at a slower pace than in 2022. Goldman Sachs anticipates that interest rates will peak mid-year



before potentially easing in late 2023 or early 2024, depending on inflation trajectory and economic

growth.

This delicate balancing act aims to bring inflation back to target without inducing a sharp economic

downturn. Market participants should be prepared for volatility as central banks navigate this transition.

Impact on Markets and Investment Strategies

Higher interest rates typically weigh on equity valuations and increase borrowing costs, but Goldman
Sachs suggests that selective sectors may still perform well. For example, financials could benefit from
rising rates, while technology stocks might face pressure due to higher discount rates on future

earnings.
For fixed income investors, the bank’s outlook recommends cautious positioning, favoring shorter-

duration bonds to mitigate interest rate risk. Additionally, diversifying across geographies and asset

classes remains a prudent approach amid ongoing uncertainties.

Geopolitical Tensions and Their Economic Implications

One cannot overlook the influence of geopolitical developments on the economic landscape. Goldman
Sachs emphasizes that conflicts, trade tensions, and supply chain disruptions continue to shape the

global outlook.

Energy Markets and Inflation Dynamics

The war in Ukraine and related sanctions have significantly impacted energy markets, contributing to

inflation spikes and supply challenges. Goldman Sachs expects energy prices to remain volatile,



influencing inflation and growth prospects, particularly in energy-importing countries.

Monitoring energy policy shifts and alternative supply routes will be vital for investors and policymakers

aiming to anticipate market movements.

Supply Chain Adjustments and Resilience

Disruptions during the pandemic exposed vulnerabilities in global supply chains. The outlook
underscores ongoing efforts by companies and governments to diversify sources, increase inventories,

and invest in domestic production capabilities.

While these adjustments may increase costs in the short term, they could enhance resilience and

stability over the medium to long term, shaping trade patterns and industrial strategies.

Technological Innovation and Long-Term Growth Drivers

Beyond immediate economic conditions, Goldman Sachs highlights the role of technological innovation

as a key driver of productivity and growth in 2023 and beyond.

Digital Transformation and Investment Opportunities

Accelerated adoption of digital technologies, including artificial intelligence, cloud computing, and
renewable energy solutions, is expected to create new growth avenues. Goldman Sachs advises
investors to keep an eye on sectors benefiting from these trends, such as clean energy,

semiconductors, and cybersecurity.

Government policies supporting innovation and climate goals may further boost these industries,



presenting compelling opportunities despite broader market volatility.

Labor Market Evolution and Skills Demand

The economic outlook also touches on evolving labor market dynamics. Automation and digitalization
are reshaping job requirements, increasing demand for skills in technology, data analysis, and green

industries.

This shift has implications for workforce development and income distribution, factors that could

influence consumer spending patterns and economic inclusivity moving forward.

Practical Insights for Navigating 2023

Drawing from Goldman Sachs economic outlook 2023, several practical takeaways emerge for

businesses and investors aiming to thrive in this complex environment.
e Stay agile: Economic uncertainty calls for flexible strategies that can adapt to changing monetary
policies and geopolitical developments.

¢ Focus on fundamentals: Prioritizing companies with strong balance sheets and sustainable cash

flows can help weather market fluctuations.

» Diversify wisely: Geographic and sector diversification can reduce risk exposure amid uneven

global growth.

¢ Monitor inflation trends: Keeping a close eye on inflation data and central bank communications

is essential for timing investment moves.



e Embrace innovation: Investing in technology and sustainability-driven sectors aligns with longer-

term secular growth themes.

Understanding Goldman Sachs’ perspective on these issues equips market participants with a clearer

lens through which to interpret unfolding economic events.

As the year unfolds, staying informed and responsive will be key to capitalizing on opportunities while

managing risks in an economy marked by both challenges and transformative potential.

Frequently Asked Questions

What is Goldman Sachs' overall economic outlook for 20232

Goldman Sachs projects moderate global economic growth in 2023, with a focus on managing

inflationary pressures and geopolitical uncertainties.
How does Goldman Sachs view inflation trends in 2023?
Goldman Sachs expects inflation to gradually ease throughout 2023 due to tighter monetary policies

and improving supply chain conditions, but it will remain above pre-pandemic levels.

What are Goldman Sachs' expectations for the U.S. Federal Reserve's
monetary policy in 2023?

Goldman Sachs anticipates that the Federal Reserve will continue a cautious approach to interest rate

hikes in early 2023, with potential pauses later in the year as inflation moderates.



How does Goldman Sachs assess the risk of a recession in 20239

Goldman Sachs acknowledges elevated recession risks in 2023 due to tightening financial conditions

but believes a shallow or short-lived downturn is more likely than a severe recession.

What sectors does Goldman Sachs recommend focusing on in 20237

Goldman Sachs suggests focusing on sectors resilient to economic volatility such as technology,

healthcare, and energy, which are expected to benefit from ongoing innovation and demand.

How does Goldman Sachs view global economic growth outside the

US. in 20232

Goldman Sachs projects uneven global growth in 2023, with stronger recoveries in emerging markets

like China and India, while Europe faces challenges from energy supply and inflation.

What are the key risks highlighted by Goldman Sachs in their 2023
economic outlook?

Key risks include persistent inflation, geopolitical tensions, potential financial market disruptions, and

the uncertain trajectory of COVID-19 variants impacting global supply chains.

Additional Resources

Goldman Sachs Economic Outlook 2023: Navigating Uncertainty Amid Global Shifts

goldman sachs economic outlook 2023 offers a detailed and nuanced perspective on the global
economic environment as it unfolds amid lingering pandemic effects, geopolitical tensions, and shifting
monetary policies. As one of the world’s foremost investment banks, Goldman Sachs provides critical
insights that guide investors, policymakers, and analysts in understanding key economic drivers and

potential risks throughout the year. Their forecasts and strategic assessments encapsulate a wide



range of factors including inflation dynamics, interest rate trajectories, labor market conditions, and

international trade patterns, all of which remain central to the 2023 economic narrative.

Macro-Economic Landscape in 2023

The global economy in 2023 faces a complex interplay of forces. Goldman Sachs’ economic outlook
portrays a cautious but resilient growth trajectory, tempered by persistent inflationary pressures and
escalating geopolitical uncertainties. The bank anticipates a slowdown in GDP growth compared to the
post-pandemic rebound seen in 2021 and 2022, reflecting tighter monetary policies and structural

challenges.

Goldman Sachs projects global GDP growth to moderate, with the U.S. economy expected to expand
modestly despite aggressive Federal Reserve rate hikes aimed at taming inflation. The forecast
underscores a potential “soft landing” scenario, where inflation eases without triggering a deep
recession. However, the outlook also acknowledges significant downside risks, including supply chain
disruptions, energy price volatility, and the ongoing conflict in Eastern Europe, which could dampen

consumer and business confidence.

Inflation and Monetary Policy Dynamics

A key pillar of the Goldman Sachs economic outlook 2023 is the trajectory of inflation and central bank
responses. Inflation has proven more stubborn than initially anticipated, driven by labor market
tightness, elevated commaodity prices, and persistent supply constraints. Goldman Sachs highlights that
while headline inflation is expected to gradually decline from its peak, core inflation may remain sticky,
complicating the Federal Reserve’s efforts to strike a balance between curbing price pressures and

sustaining economic growth.

The bank’s analysis suggests that the Federal Reserve will maintain a cautious approach, potentially

keeping interest rates elevated for an extended period to anchor inflation expectations. Similarly, other



major central banks, including the European Central Bank and the Bank of England, are likely to
continue tightening monetary conditions, albeit at varying paces depending on regional economic

resilience.

Labor Market Trends and Consumer Spending

A resilient labor market is central to Goldman Sachs’ 2023 outlook, with employment growth expected
to slow but remain positive. Tight labor supply continues to support wage gains, which in turn bolster
consumer spending—the primary engine of economic activity in many developed economies. However,
the bank flags potential headwinds from rising borrowing costs and diminished fiscal stimulus, which

could constrain household disposable income and spending power.

Consumer behavior remains a focal point in assessing economic momentum. Goldman Sachs notes a
shift toward more cautious spending patterns as inflation erodes purchasing power, particularly in
sectors such as discretionary retail and services. Nevertheless, sectors tied to essential goods and
housing markets may continue to show relative strength, supported by demographic trends and

ongoing urbanization.

Regional and Sectoral Insights

United States: Navigating Monetary Tightening

Within its economic outlook, Goldman Sachs emphasizes the United States as a bellwether for global
economic health. The U.S. economy is projected to experience decelerated growth, with GDP
expanding at approximately 1.5% to 2% in 2023. This reflects cautious optimism that monetary
tightening and inflation moderation will avoid a severe recession. However, elevated interest rates are

expected to weigh on housing markets and business investment, potentially leading to volatility in



equity markets.

Europe: Energy and Inflation Challenges

Europe faces distinct challenges in 2023, notably related to energy security and inflation. Goldman
Sachs highlights the impact of the Russia-Ukraine conflict on energy supplies, which has prompted
policy shifts toward diversification and green energy investments. The economic outlook anticipates
slower growth in the Eurozone compared to the U.S., compounded by persistent inflation and tighter
financial conditions. The bank advises monitoring the European Central Bank’s policy calibration

closely, as it balances inflation control with growth concerns.

Emerging Markets: Growth Amid Global Headwinds

Emerging markets present a mixed picture in Goldman Sachs’ forecast. Countries with strong
commodity exports may benefit from elevated prices, while others grapple with capital outflows and
currency depreciation due to global monetary tightening. China, as a major player, is a focal point;
Goldman Sachs anticipates a rebound in Chinese growth driven by reopening measures and policy
stimulus, though structural challenges remain. The outlook also stresses the importance of geopolitical

developments and trade policies that could reshape supply chains and investment flows.

Investment Implications and Market Outlook

From an investment standpoint, Goldman Sachs’ economic outlook 2023 underscores the necessity for
portfolio diversification and risk management amid heightened uncertainty. The bank recommends a
balanced approach, blending exposure to growth-oriented sectors with defensive assets to navigate

potential volatility.



¢ Equities: While equities may face headwinds from higher interest rates and geopolitical risks,
select sectors such as technology, healthcare, and green energy are identified as potential

outperformers due to innovation and secular growth trends.

¢ Bonds: The outlook points to cautious optimism in fixed income markets, with expectations of a

gradual normalization of yields following aggressive central bank tightening cycles.

e Commodities: Energy and precious metals could continue to attract investor interest amid supply

constraints and inflation concerns, although price fluctuations are anticipated.

e Foreign Exchange: The U.S. dollar is projected to remain relatively strong, supported by higher

interest rates, but emerging market currencies could experience volatility linked to capital flows

and geopolitical developments.

Risks and Uncertainties

Goldman Sachs highlights several risks that could materially alter the economic outlook. These

include:

1. Geopolitical escalations: Prolonged conflicts or new tensions could disrupt trade and energy

markets.

2. Inflation persistence: If inflation remains elevated longer than expected, central banks may

impose more aggressive tightening, increasing recession risks.

3. Supply chain disruptions: Continued bottlenecks could impede manufacturing and trade recovery.

4. Financial market volatility: Rapid shifts in investor sentiment may impact liquidity and credit



conditions.

Such risks necessitate vigilance and adaptive strategies for market participants and policymakers alike.

The goldman sachs economic outlook 2023 thus serves as a comprehensive guide through an
intricate economic landscape defined by cautious optimism and significant uncertainties. By dissecting
inflation trends, monetary policies, labor dynamics, and regional disparities, Goldman Sachs equips
stakeholders with the analytical framework needed to anticipate challenges and opportunities alike in

the coming year.

Goldman Sachs Economic Outlook 2023

goldman sachs economic outlook 2023: Measuring Monetary Policy Stance in Sub-Saharan
African Emerging and Frontier Markets Johanna Tiedemann, Olivier Bizimana, Shant Arzoumanian,
2025-08-15 This paper assesses the stance of monetary policy in eleven Sub-Saharan African (SSA)
emerging and frontier market economies. We estimate neutral real interest rates using a range of
methodologies, and find a broadly declining trend in most economies since the Global Financial
Crisis, consistent with patterns observed in advanced and major emerging market economies. We
document significant heterogeneity in monetary policy stances—measured by the interest rate
gap—even during common global shocks. We also examine the consistency between signals from the
intended monetary policy stance and broader financial conditions. To this end, we construct financial
conditions indices (FCIs) and analyze their relationship with interest rate gaps. We find that this
relationship strengthens during periods of highly accommodative or restrictive monetary stances,
particularly in economies that have adopted or are transitioning to inflation-targeting frameworks.
Moreover, contractionary monetary shocks tighten financial conditions more in these economies
than in those operating under other regimes.

goldman sachs economic outlook 2023: OECD Employment Outlook 2023 Artificial
Intelligence and the Labour Market OECD, 2023-07-11 The 2023 edition of the OECD Employment
Outlook examines the latest labour market developments in OECD countries. It focuses, in
particular, on the evolution of labour demand and widespread shortages, as well as on wage
developments in times of high inflation and related policies.

goldman sachs economic outlook 2023: KI-Revolution der Arbeitswelt Michael Grof3, Jorg
Staff, 2024-05-03 Kunstliche Intelligenz (KI) gilt als zentrales Zukunftsthema in nahezu allen
Bereichen der Wirtschaft. Schon heute sind die Veranderungen durch KI in unserer Arbeitswelt
spurbar. Dieses Buch von Prof. Dr. Michael Grof8 und Jorg Staff bietet hochaktuelle Beitrage tiber
die bereits heute moglichen Anwendungen von KI im Personalbereich und deren Auswirkungen. Sie
lernen die wesentlichen Perspektiven fiir den Einsatz von KI kennen und gewinnen einen Uberblick
uber Chancen und Risiken von KI in Arbeit, Fuhrung und Organisation. Zudem erhalten Sie wichtige
Impulse fiir den Einsatz von KI im Management. Mit konkreten Handlungsempfehlungen sowie
Praxisbeispielen namhafter Unternehmen und Institutionen, z.B. REWE, Zeiss, SAP, Workday, Coach


https://bmx.fpfootwear.com/archive-th-111/goldman-sachs-economic-outlook-2023.pdf

Hub sowie Fraunhofer IAO, Ethikrat HR Tech, DGFP, DFKI. Mit renommierten Herausgebern und
Autor:innen: Michael Grof3, Jorg Staff, Jasmin Weil3, Alicia von Schenk, Elke Eller, Katharina Holzle,
Harry Gatterer, Jens Lohmar, Thomas Jenewein, Kai Kreiskother, Jorg Herbers und Christian
Schmeichel. Inhalte: Die Zukunft der Arbeit: Wie KI das Management und die Personalfunktion
transformiert Perspektiven und Anwendungsbereiche von KI im Personalmanagement und im
Recruiting Ethik und Governance zum verantwortungsvollen Umgang mit KI Sicherheitsrisiken beim
Einsatz generativer KI in der Arbeitswelt Rechtliche Rahmenbedingungen beim Einsatz von KI in
Unternehmen KI-Roadmap: erfolgreiche Umsetzung der KI-Transformation in Unternehmen
Zahlreiche Anwendungsbeispiele fur KI, nicht nur im Personalmanagement Die digitale und
kostenfreie Erganzung zu Threm Buch auf myBook+: E-Book direkt online lesen im Browser
Personliche Fachbibliothek mit Thren Biichern Jetzt nutzen auf mybookplus.de.

goldman sachs economic outlook 2023: AI and Productivity in Europe Florian Misch, Ben
Park, Carlo Pizzinelli, Galen Sher, 2025-04-04 The discussion on Artificial Intelligence (AI) often
centers around its impact on productivity, but macroeconomic evidence for Europe remains scarce.
Using the Acemoglu (2024) approach we simulate the medium-term impact of AI adoption on total
factor productivity for 31 European countries. We compile many scenarios by pooling evidence on
which tasks will be automatable in the near term, using reduced-form regressions to predict Al
adoption across Europe, and considering relevant regulation that restricts Al use heterogeneously
across tasks, occupations and sectors. We find that the medium-term productivity gains for Europe
as a whole are likely to be modest, at around 1 percent cumulatively over five years. While
economcially still moderate, these gains are still larger than estimates by Acemoglu (2024) for the
US. They vary widely across scenarios and countries and are sustantially larger in countries with
higher incomes. Furthermore, we show that national and EU regulations around occupation-level
requirements, Al safety, and data privacy combined could reduce Europe’s productivity gains by
over 30 percent if Al exposure were 50 percent lower in tasks, occupations and sectors affected by
regulation.

goldman sachs economic outlook 2023: OECD Digital Economy Outlook 2024 (Volume
1) Embracing the Technology Frontier OECD, 2024-05-14 The OECD Digital Economy Outlook
2024, Volume 1: Embracing the Technology Frontier provides new insights on key technologies that
underpin the digital technology ecosystem and their impacts. Using big data and machine-learning
techniques, Volume 1 provides new estimates of the growth rate of the ecosystem’s core - the
information and communications technology (ICT) sector.

goldman sachs economic outlook 2023: The Geoeconomics of the International Monetary
Order Jose Carrillo-Pina, Oleksandr Sharov, 2025-10-01 This edited volume explores the intricate
and multifaceted transformation of the global financial and monetary order, scrutinizing it from
multiple perspectives. It also explores the prospects of the post-COVID and post-war international
monetary system, shaped by the transformative influence of advanced technologies. Money is not
just about wealth; it has historically operated as an impersonal force, necessitating a long-range,
multidisciplinary understanding that encompasses economic, political, strategic, technological,
geographical, and societal factors. In today’s world, there is an intensifying competition to redefine
the international financial and monetary order. National states are aware of the monetary dimension
as a domain with implications for international relations, national security, foreign policy, grand
strategy, and intelligence. The supremacy of the dollar is being challenged by unsustainable debts,
rampant quantitative easing, and the impact of sanctions. Revisionist states view the dollar as a
cornerstone of US national power and are furthering a global de-dollarization campaign. China, as a
rising economic power, is bolstering the internationalization of the renminbi, while Russia and Iran
are developing alternatives to bypass the dollar-centric international monetary and financial
systems. This emerging zeitgeist of monetary and financial pluralism is reflected in trends like the
accumulation of physical gold, the evolution of financial warfare, the rise of digital FinTech
platforms, and the proliferation of virtual currencies—including decentralized cryptocurrencies,
corporate supranational stablecoins, and Central Bank Digital Currencies. Additionally, there is the



establishment of parallel international financial institutions not controlled by Western powers, the
development of multilateral or regional currencies, and the use of unconventional assets to mitigate
the impact of Western sanctions. Do these developments herald a new international financial and
monetary order? This book aims to study rising trends, disruptive phenomena, and potential
game-changers from multiple perspectives to provide greater clarity.

goldman sachs economic outlook 2023: Business and Economy Current Affairs E-Book
May 2023 Free PDF testbook.com, 2023-06-22 Check out the Business and Economy Current
Affairs E-Book May 2023 to boost your knowledge about Index of Core Industries, Goldman Sachs
hikes India's 2023 GDP forecast to 6.3%, AIC to launch insurance products for livestock,
aquaculture, India’s GDP Growth etc

goldman sachs economic outlook 2023: Encyclopedia of International Strategic
Management Christian G. Asmussen, Niron Hashai, Dana Minbaeva, 2024-02-12 This dynamic
Encyclopedia presents succinct definitions, explanations and compact reviews of a comprehensive
range of topics in the continually evolving field of International Strategic Management (ISM). A
diverse and international collective of eminent scholars and thought leaders leverage their research
expertise to present concise reviews of the state of the art of research in ISM, exploring the manifold
aspects of firms’ global strategies.

goldman sachs economic outlook 2023: International Political Economy Peu Ghosh,
2023-12-01 This book is a comprehensive introduction to the theories and recent debates on
international political economy (IPE). It illustrates the theoretical ideas of the discipline and
provides an in-depth understanding of regional and global political economy. The book focusses on
the functioning of states and the economy within the perspective of world politics. It explores the
theories realism, liberalism, liberal interdependence, hegemonic stability and dependency vis-a-vis
the contemporary global economic and political scenario. It provides a historical overview of the
developments in the field and study of IPE, institutions such as the International Monetary Fund,
World Bank and World Trade Organization; the effects of globalization; the movement of capital; and
the contested relationship between human development and democracy. The book examines the
effects of neoliberal policies on the functioning of states and highlights the challenges and dilemmas
of prioritizing development especially for developing countries. The author also looks at regional
formations like the EU, NAFTA, ASEAN, SAARC, APEC and BRICS and their contributions to
political and economic cooperation and trade. The book will be useful to the students, researchers
and faculty working in the fields of political economy, international relations, economics, political
science and development studies.

goldman sachs economic outlook 2023: Regenerative Zukunfte und kunstliche Intelligenz
Kai Gondlach, Birgit Brinkmann, Mark Brinkmann, Julia Plath, 2024-12-23 Der Band basiert auf den
17 Entwicklungszielen (SDGs) der UNO und entwickelt fir die Wirtschaft Zukunftsperspektiven zum
Zusammenhang von KI und Nachhaltigkeit.

goldman sachs economic outlook 2023: Global Perspectives on Triangular Co-operation
OECD, Islamic Development Bank, 2023-10-12 This report by the OECD and the Islamic
Development Bank demonstrates triangular co-operation’s relevance for delivering progress on
sustainable development. In particular, it stresses its innovative approach to diplomacy, and its
ability to bring together different stakeholders from across the global south and north in trusting
partnerships that leverage the expertise, knowledge and resources of all partners.

goldman sachs economic outlook 2023: The Green Frontier: Assessing the Economic
Implications of Climate Action JEAN PISANI-FERRY, ADAM S. POSEN, 2024-06-03 Addressing
climate change will entail major challenges for economic growth, employment, inflation, and public
finances. Mitigating the impact of global warming will yield benefits and costs that are yet to be
quantified and defined for the global economy and for nations, workers, households, and companies.
The Green Frontier: Assessing the Economic Implications of Climate Action offers research originally
presented at a major conference at the Peterson Institute for International Economics in June 2023
in Washington, DC, organized to shed light on this still unexplored field of study and recommend



policies for the future.

goldman sachs economic outlook 2023: Budget and Economic Outlook 2018 to 2028
Government Publications Office, 2018-07-27 The Congressional Budget Office (CBO) routinely
presents the latest possible forecast of economic activity projected a decade in advance. These
forecasts are continually updated to reflect social, political, and economic changes that could impact
financial reporting results.

goldman sachs economic outlook 2023: Beyond Identities in Modernity Yunrui Deng,
2024-11-08 This book argues that future generations of modernity as a whole will shape
participatory modernization whether Chinese modernization or Western modernization. The public
discourse is inundated with the good and the bad modern events with the acceleration of
globalization. This book debates that the biggest question in the twenty-first century is not who will
dominate, touting a new world order upon us, but rather that it is the orientation of modernization
that haunts our daily realities. This book explores the idea that life is not about living for an identity
in any society, it is about the demands for dignity and safety. It goes further to state that there is
also a demand for the power of being, and these three elements are beyond identities as
modernization moves forward. Interdisciplinary in nature, the book uses theories, data, and
philosophy as toolboxes to align with microrealities around the globe. Witnessing modernization and
modernizing identities in China and in Australia beyond day by day, the author provides a more
suitable, more realistic, and possibly, more nuanced perspective. This book will be of interest to
professionals, students, academics, as well as businesspeople with China experience, interested in
modernization and identity, the Chinese perspective, and the new generation of Chinese.

goldman sachs economic outlook 2023: How the Coming Global Crash Will Create a
Historic Gold Rush Dean Heskin, Jerome R. Corsi, Ph.D., 2023-05-24 How the Coming Global
Crash Will Create a Historic Gold Rush demonstrates the causal relationship between a deep
economic crisis and a historical increase in the price of gold. Through the last years of his
presidency, Jimmy Carter struggled with the legacy of the OPEC oil embargo causing large lines at
the gas pump to pay surging gasoline costs. After the 1973 embargo, the price of oil quadrupled,
forcing the United States into a deep recession that lasted into 1975. Gold surged during this period
of stagflation, the unusual economic condition in which stagnant economic growth and high inflation
coincide. In 1980, when Ronald Reagan was elected president, gold hit a high of $843/ounce. In
2008-2009, the collapse of the subprime mortgage market and the bursting of the real estate bubble
caused a Great Recession in which prestigious financial institutions failed across the globe and
serious investors poured their money into gold to maintain their total asset value. In 2010, gold’s
price hit a high of $1,426/ounce. In the wake of the economic collapse caused by the COVID-19
lockdown, gold hit a yearly high of $2,058.40 in 2020, on the way to an all-time high of $2,074.60 on
March 8, 2022. The global economy faces an economic meltdown in 2023, the magnitude of which
we have not seen since the Great Depression in the 1930s. When the bubble in hedge funds and
derivative contracts bursts, financial institutions worldwide will have to absorb billions and possibly
even trillions of dollars in losses, an amount of money almost inconceivable in any other era of global
financial history. In this book, Dean Heskin and Jerome R. Corsi explain the reality of 2022-2023: the
dollar may collapse, and mounting unemployment and plummeting property values may accelerate
the near disappearance of the middle class. In the dystopian world we are entering, gold and silver
may be the only “money” that will hold its value.

goldman sachs economic outlook 2023: Westlessness Samir Puri, 2024-07-25 What if the
sun truly is setting on the Western world's outsized influence over the rest of the planet? In
Westlessness, former UK diplomat Dr Samir Puri vividly demonstrates how in demographic,
economic, military and cultural terms, we are hurtling into a far more diverse global future. Many of
our certainties about the present, built on centuries of massive Western global impact, are
increasingly fragile. Untold wealth is moving from the West to the East, as nations like India and
Indonesia are set to reach new heights of growth and confidence. And China continues its ascent to
the peak of the economic mountain - but are cracks appearing? And will the Western world, under



the aegis of US global military, economic, technological and cultural power, give up its privileged
position willingly? Nothing is linear and nothing is predictable. Are we prepared, personally and
professionally, for a far more diverse global future? Prepared or unprepared, Westlessness is
essential reading for us all.

goldman sachs economic outlook 2023: Europe's Growth Champion Marcin Piatkowski,
2025-09-03 What makes countries rich? What makes countries poor? Europe's Growth Champion:
Insights from the Economic Rise of Poland seeks to answer these questions, and many more, through
a study of one of the biggest, and least heard about, economic success stories. Over the last thirty
years Poland has transitioned from a perennially backward, poor, and peripheral country to
unexpectedly join the ranks of the world's high-income countries. Europe's Growth Champion is
about the lessons learned from Poland's remarkable experience, the conditions that keep countries
poor, and the challenges that countries need to face in order to grow. It defines a new growth model
that Poland and its Eastern European peers need to adopt in order to continue to grow and catch up
with their Western counterparts. Europe's Growth Champion emphasizes the importance of the
fundamental sources of growth- institutions, culture, ideas, and leaders- in economic development. It
argues that a shift from an extractive society, where the few rule for the benefit of the few, to an
inclusive society, where many rule for the benefit of many, was the key to Poland's success. It
asserts that a newly emerged inclusive society will support further convergence of Poland and the
rest of Central and Eastern Europe with the West, and help to sustain the region's Golden Age. It
also acknowledges the future challenges that Poland faces, and that moving to the core of the
European economy will require further reforms and changes in Poland's developmental character.
This new edition analyses what has changed in the global and Polish economy since 2018. In
particular, it discusses the effects of the COVID-19 pandemic, climate change, Russia's aggression
against Ukraine, and the ongoing restructuring of the global value chains. It also diagnoses new
opportunities and challenges for the future of Poland.

goldman sachs economic outlook 2023: Economic Shocks and Globalisation Elsabé Loots,
2024-08-01 Over the 153-year period since 1870, the phenomenon of globalisation has been shaped
and reshaped. As we look back at the events that shaped our understanding of the process and its
momentum before and after the Global Financial Crisis (GFC), it became clear that the process of
globalisation has changed and continues to evolve, which requires a deeper analysis. The book
answers the question of why the performance of the hyper-globalisation period has not continued
during the post-GFC period after 2010, and what might be expected going forward. Apart from the
fact that the fourth globalisation wave period between 2010 to the early 2020s has been
characterised by a range of global shocks that caused more volatility, instability, and uncertainty,
the major economic determinants of globalisation have also slowed markedly. The outbreak of the
COVID-19 pandemic, followed by the geopolitical uncertainty and instability all caused global
contagion effects around the world, with economic, socio-economic, and geopolitical consequences
and responses. This book aims to analyse most of these global events and shocks and attempted to
gather a deeper understanding of the present drivers of globalisation and what the major trends and
shifts are geo-economically, socio-economically, and geopolitically. The conclusions drawn include
that globalisation remains, despite the current slowbalisation, an integrated process that is globally
entrenched, yet complex, cyclical, multifaceted and multiplex. This book is aimed at academics in
economics, political sciences, social sciences, and may also find an audience among international
policymakers and scholars at multilateral institutions such as the World Bank and the United
Nations.

goldman sachs economic outlook 2023: India’s Contemporary Macroeconomic Themes D. K.
Srivastava, K. R. Shanmugam, 2023-11-22 This book extensively examines various contemporary
macroeconomic themes of India, namely growth and macro policies, tax reforms, government
finances and intergovernmental fiscal transfers, banking and monetary policy, and environment and
social sector policies. It has three to six chapters devoted to each of these broad themes, with the
contributors being eminent economists from the region. The book serves as an excellent reference



for students in economics, finance, and management, and a valuable tool for professionals such as
policymakers and investment analysts and other stakeholders in the areas of global economics and
finance, in general, and India in particular. Excerpt from the Foreword: This book examines various
contemporary macroeconomic themes of India: growth and macro policies, fiscal reforms,
government finances and intergovernmental fiscal transfers, banking and monetary policy, and
environmental and social sector policies. Forty-four eminent economists who have had the privilege
of working with and learning from Dr. C. Rangarajan have contributed 25 chapters. I am sure that
this book will serve as an excellent reference for professionals such as policymakers and financial
analysts, students, and other stakeholders interested in the field of economics and finance. - Dr.
Manmohan Singh, Former Prime Minister of India and eminent economist

goldman sachs economic outlook 2023: Global Political Economy Nicola Phillips, 2023 With
a unique emphasis on the big debates and questions that have the potential to affect all our lives, a
diverse range of viewpoints are presented to encourage and equip students to become active
participants in the discussions that animate global political economy today.
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