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Mao Zedong Economic Policies: Transforming China’s Economy

mao zedong economic policies played a pivotal role in shaping modern China’s
economic landscape, but they remain a topic of debate and fascination for
historians, economists, and policymakers alike. From the founding of the
People’s Republic of China in 1949 to Mao’s death in 1976, his approach to
economic development was characterized by radical reforms, ambitious
campaigns, and a unique blend of ideology and pragmatism. Understanding these
policies provides a window into how China transitioned from a primarily
agrarian society to a state with industrial ambitions, albeit with
significant social and economic upheavals.

The Foundations of Mao Zedong Economic Policies

Mao’s economic vision was deeply influenced by Marxist-Leninist principles,
but he adapted them to fit China’s specific historical and social context. At
the heart of his policies was the goal to eliminate feudalism, reduce
inequality, and pave the way for a socialist economy. Unlike the Soviet
model, Mao emphasized the agrarian sector and peasantry as the backbone of
China’s revolution and economic development.

The Agrarian Reform and Land Redistribution

One of Mao’s earliest and most transformative economic policies was the
agrarian reform movement. Before 1949, vast swaths of Chinese land were owned
by landlords, while millions of peasants worked under oppressive conditions.
Mao’s government implemented land redistribution policies that confiscated
landlord holdings and allocated land to peasants. This not only aimed at
improving rural productivity but also sought to dismantle the feudal class
structures.

The results were profound: millions of peasants became landowners, and rural
social hierarchies shifted dramatically. However, this process was often
accompanied by violent class struggles and upheavals, illustrating the
complexity of implementing such sweeping reforms.

The Great Leap Forward: Ambition Meets
Catastrophe

One of the most well-known and controversial episodes in Mao’s economic
policy history is the Great Leap Forward (1958-1962). This campaign aimed to



rapidly transform China from an agrarian economy into a socialist society
through rapid industrialization and collectivization.

Collectivization and People’s Communes

Central to the Great Leap Forward was the creation of “people’s communes.”
These large-scale collective farms were designed to pool labor, resources,
and production to increase agricultural output. The idea was that communal
living and working would foster cooperation and efficiency, propelling
China’s economy forward at an unprecedented pace.

However, the collectivization process disrupted traditional farming practices
and often led to mismanagement. Local officials, eager to meet ambitious
production targets, frequently exaggerated output figures, which led to
unrealistic expectations and poor resource allocation.

Backyard Furnaces and Industrialization

A unique aspect of the Great Leap Forward was the push for mass steel
production through backyard furnaces. Mao encouraged peasants to produce
steel locally, believing this would accelerate industrial growth. While this
initiative showed the campaign’s innovative spirit, it ultimately resulted in
low-quality steel that was largely unusable.

The Economic and Human Toll

The combination of unrealistic production targets, poor planning, and natural
disasters culminated in one of the worst famines in human history. Estimates
suggest tens of millions of people died due to starvation and related causes
during this period. Economically, the Great Leap Forward was a disaster,
causing a sharp decline in agricultural and industrial output.

Mao’s Economic Policies During the Cultural
Revolution

Following the Great Leap Forward, Mao launched the Cultural Revolution
(1966-1976), which had significant social and economic implications. Although
primarily a political and ideological movement, it also affected China’s
economy in profound ways.



Disruption of Education and Expertise

The Cultural Revolution targeted intellectuals, professionals, and experts,
many of whom were accused of being “bourgeois” or counter-revolutionary. This
led to the persecution of skilled workers and managers, severely disrupting
industrial and agricultural productivity. The loss of technical expertise
stalled economic development and innovation.

Focus on Self-Reliance

Mao’s economic policies during this time emphasized self-reliance and rural
development. The “Down to the Countryside Movement” sent urban youth to rural
areas to learn from peasants, reflecting Mao’s desire to bridge the gap
between urban and rural China. While this aimed at reducing inequality, it
also drained cities of young labor, affecting urban industries.

Legacy and Impact of Mao Zedong Economic
Policies

The legacy of Mao Zedong’s economic policies is complex and multifaceted. On
one hand, his reforms laid the groundwork for China’s modernization by
breaking feudal structures and initiating industrialization efforts. On the
other hand, many of his policies resulted in economic inefficiencies, human
suffering, and setbacks.

Positive Outcomes of Mao’s Economic Vision

Land Reforms: Empowered peasants and redistributed land ownership,
reducing rural inequality.

Industrial Foundations: Initiated China’s shift toward
industrialization, setting up key infrastructure and industries.

Social Equality: Promoted social reforms aimed at reducing class
distinctions and improving literacy and healthcare access.

Challenges and Failures



Economic Disruptions: Policies like the Great Leap Forward led to
economic downturns and famines.

Political Interference: The Cultural Revolution’s political purges
damaged the workforce and intellectual capital.

Central Planning Issues: Overemphasis on ideological purity often
compromised economic efficiency and innovation.

Lessons from Mao’s Economic Policies for
Today’s China

While China has dramatically transformed its economy since Mao’s era, many of
his policies continue to influence the country’s development trajectory. The
transition from Mao’s centrally planned economy to a more market-oriented
model under Deng Xiaoping involved acknowledging the limitations of Mao’s
approach while building on his achievements.

Understanding Mao’s economic policies provides valuable lessons for economic
development, especially in balancing ideological goals with practical
implementation. It also highlights the importance of flexibility, expert
knowledge, and realistic planning in achieving sustainable growth.

In exploring Mao Zedong economic policies, one gains insight not only into
China’s turbulent past but also into the foundational changes that helped
shape its rise as a global economic power.

Frequently Asked Questions

What were the main goals of Mao Zedong's economic
policies?
Mao Zedong's economic policies aimed to transform China from an agrarian
society into a socialist state through rapid industrialization and
collectivization of agriculture.

How did the Great Leap Forward impact China's
economy?
The Great Leap Forward, launched in 1958, sought to rapidly industrialize
China and collectivize agriculture, but it led to economic disruption,
widespread famine, and millions of deaths due to poor planning and
unrealistic production targets.



What role did collectivization play in Mao's
economic strategy?
Collectivization involved merging individual farms into large collective
units to increase agricultural productivity and support industrial growth,
but it often resulted in decreased efficiency and food shortages.

How did Mao's economic policies affect China's
industrial development?
Mao prioritized heavy industry development through centralized planning,
emphasizing steel production and infrastructure projects, which led to some
industrial growth but often at the cost of consumer goods and agricultural
output.

What was the Cultural Revolution's impact on China's
economy?
The Cultural Revolution (1966-1976) caused significant economic disruption by
halting education and skilled labor development, leading to decreased
productivity and stagnation in various sectors.

How did Mao's economic policies address rural
poverty?
Mao's policies aimed to eliminate rural poverty through land reforms,
collectivization, and improving rural infrastructure, but results were mixed
due to inefficiencies and policy failures like the Great Leap Forward.

What was the Hundred Flowers Campaign, and did it
influence economic policies?
The Hundred Flowers Campaign encouraged open criticism of the Communist
Party, briefly allowing debate on policies including economic ones, but it
was quickly suppressed, limiting its impact on economic reforms.

How did Mao's economic policies differ from later
Chinese reforms under Deng Xiaoping?
Mao focused on centralized planning, collectivization, and self-reliance,
whereas Deng Xiaoping introduced market-oriented reforms, opening China to
foreign investment and private enterprise to boost economic growth.

What lessons have been learned from Mao Zedong's



economic policies?
Lessons include the risks of rapid forced industrialization and
collectivization without adequate planning, the importance of balancing
agricultural and industrial development, and the need for flexibility in
economic policy-making.

Additional Resources
Mao Zedong Economic Policies: An Analytical Review of Their Impact and Legacy

mao zedong economic policies represent a critical chapter in the economic
history of China, shaping the trajectory of the nation throughout the
mid-20th century. As the founding father of the People's Republic of China,
Mao's strategies were rooted deeply in Marxist-Leninist ideology, aiming to
transform a primarily agrarian society into a socialist industrial
powerhouse. However, the outcomes of these policies have been subject to
extensive debate, with discussions focusing on their economic efficacy,
social impact, and long-term consequences.

The Foundations of Mao’s Economic Vision

Mao Zedong’s economic policies were fundamentally guided by the principles of
socialist transformation and self-reliance. Upon the establishment of the
People's Republic in 1949, one of Mao’s primary objectives was to restructure
the feudal and semi-colonial economy inherited from decades of war and
foreign influence. This meant dismantling private ownership and promoting
collective farming, state-owned enterprises, and centralized planning.

The early years saw the launch of land reforms aimed at redistributing land
from landlords to peasants, which was a critical step toward social equity
but also a profound economic shift. These reforms laid the groundwork for
collectivization, which became a hallmark of Maoist economic policy
throughout the 1950s.

The First Five-Year Plan (1953-1957)

Modeled after Soviet-style central planning, Mao’s First Five-Year Plan
prioritized heavy industry and infrastructure development. The focus was on
steel production, mining, and energy – sectors deemed essential for
modernizing China. Investments were channeled toward building factories,
railways, and power plants, with significant Soviet assistance in technology
and expertise.

Despite the challenges, the First Five-Year Plan yielded measurable growth in



industrial output, laying a foundation for China’s future industrial base.
Agricultural production, however, was largely neglected during this period,
leading to imbalances that would later exacerbate economic difficulties.

The Great Leap Forward: Ambition and
Catastrophe

Perhaps the most controversial phase of Mao Zedong economic policies was the
Great Leap Forward (1958-1962), an ambitious campaign intended to rapidly
transform China into a global industrial power. Mao sought to bypass the
gradual development stages seen in Western economies by mobilizing the rural
population into large-scale communes and promoting backyard steel furnaces.

Structural Changes During the Great Leap Forward

The Great Leap Forward involved:

Establishment of People’s Communes consolidating agricultural land and
resources

Mass mobilization of peasants to produce steel locally using rudimentary
furnaces

Centralized planning coupled with unrealistic production targets

These policies aimed to increase both agricultural and industrial output
simultaneously, a dual objective that proved problematic in execution.

Economic and Social Consequences

The results of the Great Leap Forward were devastating. Misguided production
targets and flawed reporting led to inflated grain production figures,
causing the government to requisition excessive amounts of food for urban
areas and exports. This, coupled with natural disasters and poor agricultural
practices, triggered one of the deadliest famines in history, with estimates
of excess deaths ranging from 15 to 45 million.

Industrial output, particularly steel, largely fell short of expectations.
The quality of steel produced in backyard furnaces was often poor and
unusable. The disruption to traditional farming methods and rural life caused
widespread social dislocation and economic instability.



The Cultural Revolution and Its Economic
Ramifications

Following the Great Leap Forward, Mao’s focus shifted towards ideological
purity, culminating in the Cultural Revolution (1966-1976). Though primarily
a political and cultural movement, the Cultural Revolution also had
significant economic implications.

Impact on Industrial and Agricultural Sectors

The Cultural Revolution disrupted normal economic activity as political
campaigns targeted intellectuals, professionals, and bureaucrats, leading to
a loss of skilled labor and management expertise. Factories and farms
experienced inefficiencies due to political interference, labor unrest, and
shifting priorities.

Education and technical training suffered, hampering innovation and
productivity growth. Although agriculture remained collectivized,
productivity improvements stagnated or declined in many regions.

Characteristics and Features of Mao Zedong
Economic Policies

Mao’s economic policies can be characterized by several distinct features:

Emphasis on Agriculture and Heavy Industry: Initial efforts focused
heavily on industrialization, especially steel and coal, while
agriculture was subjected to collectivization.

Centralized Planning: The state controlled resource allocation,
production targets, and distribution, limiting market mechanisms.

Mass Mobilization: Economic campaigns relied on large-scale
participation of rural populations, often with ideological motivation
rather than economic rationale.

Self-Reliance: Mao promoted economic independence, minimizing reliance
on foreign aid or imports after the Sino-Soviet split.

Political Ideology Over Economic Pragmatism: Decisions were frequently
driven by ideological goals, which sometimes conflicted with practical
economic needs.



Comparative Perspectives and Legacy

When compared to other communist economies, Mao’s policies shared
similarities with the Soviet model but diverged in their ideological zeal and
scale of social experimentation. The collectivization campaigns resembled
Stalinist policies but were implemented with unique Chinese characteristics,
such as the creation of People’s Communes.

The long-term legacy of Mao Zedong economic policies is mixed. On one hand,
they laid the institutional foundations for China’s socialist economy,
unified a fragmented country, and initiated industrialization. On the other,
they caused significant human suffering and economic setbacks due to policy
miscalculations and political campaigns.

It was only after Mao’s death that China shifted toward market-oriented
reforms under Deng Xiaoping, which leveraged the industrial base and social
cohesion established during Mao’s era, while correcting many inefficiencies.

The intricate interplay between ideology, economics, and politics in Mao
Zedong economic policies continues to be a subject of study for economists,
historians, and policymakers interested in understanding the challenges of
rapid development under authoritarian regimes.

Mao Zedong Economic Policies

  mao zedong economic policies: Economic Policy of the People's Republic of China Barbara
Darimont, 2023-01-01 This book deals with the current economic policy of the People's Republic of
China. In addition to a brief overview of economic history since its founding and discussions of
economic models, an overview of both the forms of business and the Chinese labor market is
provided. The book pays particular attention to the development of China's e-commerce sector.
Equally significant are China's environmental issues against the backdrop of the climate crisis.
Without innovations, for example in energy production and waste management, the Chinese
economy will hardly be able to continue growing. Therefore, one focus of the book is on economic
policy in the environmental sector. Finally, foreign policy, including the Silk Road Initiative, is
examined. The aim of this book is to highlight the above developments. It is aimed at laypersons
involved in the business of China as well as first-year students who want an overview of economic
policy institutions and current developments.
  mao zedong economic policies: China's Economy and the Maoist Strategy John G. Gurley,
1976 China's economy and the strategy of Mao Tse-Tung.
  mao zedong economic policies: Economic Policy Making In China (1949–2016) Pieter
Bottelier, 2018-04-09 This book explores the key ideas and the key people who were responsible for
the development of China’s economy from 1949 through 2016. It discusses how economic policy
evolved, how economic policy was formulated and how the role of economists in decision making
evolved. It considers the interplay between ideological and practical questions, provides
biographical details of key economists and includes a clear annotated chronology of events. The
book is especially valuable because the author, as a senior World Bank official, was a close observer
of the situation and to some extent a key participant.

https://bmx.fpfootwear.com/archive-th-109/mao-zedong-economic-policies.pdf


  mao zedong economic policies: G20 Economic Policy Marcello Minenna, 2024-07-26 This
book examines the statistics of the G-20 members with the goal of providing an analysis of their
economic policies, with a particular emphasis on the financial dynamics of each country's Balance of
Payments, in order to offer a framework for better understanding where we are headed in an era of
great economic and geopolitical reconfiguration. Furthermore, it delves into the current challenges
to the US-led monopolar world that emerged after the collapse of the Soviet Union, beginning with
the rise of China and India alongside Russia, and their potential role in reshaping the global financial
system. The focus also extends to South America, where economies such as Brazil and Argentina are
navigating complex relationships with traditional allies and emerging global powers. Africa's
position in this evolving landscape is also analyzed, highlighting its growing autonomy as
exemplified by the African Union's inclusion in the G-20. Furthermore, the Middle East is
undergoing a remarkable geopolitical shift, undoubtedly representing another node of power in the
emerging economic chessboard. These geopolitical dynamics are further complicated by major
global events, including the 2008 global financial crisis, the Eurozone sovereign debt crisis, the
COVID-19 pandemic in 2020, and the Russo-Ukrainian conflict in 2022. Pressing challenges are also
posed by the climate emergency, highlighting its direct impact on productivity and migration
patterns. Finally, this book seeks to contribute to a nuanced understanding of the current economic
realities of key global actors and their complex interplay with geopolitical choices. Based on a
scholarly approach, the analysis provides insights into the complex and evolving global order.
  mao zedong economic policies: China's Search for Plenty Leo F. Goodstadt, 1973 Analysis of
the theory and practice of Maoist economic thinking. The author situations economic developments
within the political and social setting of China, comparing Mao's development of economics with
Western economic ideas, propopsals and experiences in other underdeveloped Asian countries.
  mao zedong economic policies: Vietnam's Economic Policy Since 1975 Nhan Tri Vo, 1990
After a precipitate reunification (1975), the Hanoi leadership imposed upon the South the
Stalinist-Maoist strategy of economic development which had been until then applied in the North.
This Northernization resulted in an economic crisis for the whole country during the last years of the
Second Five-Year Plan. Despite some partial reforms, the country was again plunged into a more
serious economic and financial crisis at the end of the Third Five-Year Plan, particularly after the
ill-conceived monetary reform in September 1985. At the time of its Sixth National Congress
(December 1986) the Party's new leadership advocated a strategic shift in its overall economic
policy under the banner of Doi Moi (Renovation).
  mao zedong economic policies: Handbook of the Politics of China David S.G. Goodman,
2015-11-27 The Handbook of the Politics of China is a comprehensive resource introducing readers
to the very latest in research on Chinese politics. David Goodman provides an introduction to the key
structures and issues, providing the foundations on which later learning can be built. Including a
comprehensive bibliography, it is an ideal reference work for undergraduate and postgraduate
students and academics. The Handbook contains four sections of new and original research, dealing
with leadership and institutions, public policy, political economy and social change, and
international relations. Each of the 26 chapters has been written by a leading
internationally-established authority in the field and each reviews the literature on the topic, and
presents the latest findings of research. Presenting the state of the art of the field, this
reader-oriented Handbook is an essential primer for the study of China’s politics.
  mao zedong economic policies: The New Palgrave Dictionary of Economics , 2016-05-18 The
award-winning The New Palgrave Dictionary of Economics, 2nd edition is now available as a
dynamic online resource. Consisting of over 1,900 articles written by leading figures in the field
including Nobel prize winners, this is the definitive scholarly reference work for a new generation of
economists. Regularly updated! This product is a subscription based product.
  mao zedong economic policies: The Political Economy of Chinese Development Mark
Selden, 2016-09-16 The first edition of The Political Economy of Chinese Socialism reconceptualized
the political economy of China by highlighting the changing character of urban-rural and



state-society conflicts in the era of Mao Zedong's leadership and in the contemporary post-Mao
reforms. The economic and social crises that engulfed China - and indeed much of the rest of the
socialist world - in the late 1980s, culminating in the 1989 democratic movement and its
suppression, stimulated a rethinking of central propositions of the first edition. It particularly led the
author to inquire anew into the meaning of socio-political as well as economic development in a
populous and poor agrarian nation. This volume, then, assesses the economic performance and
social consequences of China's political economy over four decades, with a focus on China's
countryside and city-countryside relations. In addition to a reconceptualization and updating of the
introductory chapter, there is a new chapter, The Social Origins and Limits of the Chinese
Democratic Movement.
  mao zedong economic policies: The Political Economy of Asian Transition from Communism
Sujian Guo, 2017-11-28 A comparative study of the political economy of the transition from
communism in East and Southeast Asian countries (China, North Korea, Vietnam, Laos and
Cambodia), addressing the key theoretical questions generated from the debate between
shock-therapists and gradualists. While accurately defining the pre-reform model, this book explores
the causal variables that have contributed to reform efforts within Asia, examining the significance
of the sequencing of political and economic transition and the interplay between politics and the
economy in determining variations in transition outcomes. Comparing the 'real world' experiences of
transition nations in communist Asia with Eastern Europe, prominent questions are brought to the
fore; will market capitalism or market socialism prevail after the grand failure of communism? This
book makes an important contribution to the political economy theory of comparative communist
and post-communist studies and provides detailed analytical insights that will prove influential in
future theoretical work.
  mao zedong economic policies: Dictionary of the Politics of the People's Republic of
China Colin Mackerras, Donald H. McMillen, Andrew Watson, 2003-12-16 Encompassing China's
political (and also social, economic and cultural) development since 1949, the dictionary is an
up-to-date and comprehensive survey that will be of use to asian studies and politics students and
teachers alike.
  mao zedong economic policies: Mao and the Economic Stalinization of China, 1948–1953
Hua-Yu Li, 2006-02-01 In the first systematic study of its kind, Hua-yu Li tackles one of the most
important unresolved mysteries of the early history of the People's Republic of China_the economic
policy shift of 1953. As a result of this policy shift, the moderate economic policies of 'New
Democracy' were abruptly terminated_much sooner than specified by the official party line_and
replaced with a radical Stalinist economic program called the 'general line for socialist transition.'
Utilizing the rich archival materials released in China since the mid-1980s and Russian archival
information released since the early 1990s, Li presents a compelling explanation for the policy shift.
Placing the analysis within the larger context of the world communist movement, communist
ideology, and Mao's complicated relationship with Stalin, this book makes it clear that the policy
shift was initiated by Mao and that he did so for two reasons. First, he was committed to a history
text compiled under Stalin's guidance that purported to describe the Soviet experience of building
socialism in the 1920s and 1930s. Mao relied heavily on this text as a road map for China to follow in
building socialism in the early 1950s. Second, Mao was driven by feelings of personal rivalry with
Stalin and of national rivalry with the Soviet Union: he wanted China to achieve socialism faster than
the Soviet Union had. The precise timing of the change, Li argues, resulted from Mao's belief that
China was economically ready to build socialism and from his decision to interpret an ambiguous
statement made by Stalin in October 1952 as a clear endorsement of a policy shift. Li asserts that
Mao was a committed Stalinist, that he dominated domestic policy decision-making, and that he
skillfully maneuvered his way through his negotiations with Stalin in advancing his own agenda.
Situating its analysis within the larger context of the world communist movement, this carefully
researched book will have a profound impact on the fields of communist studies and Sino-Soviet
relations and in studies of Mao, Stalin, and their relationship.



  mao zedong economic policies: The Paradox of Marxist Economics Vladislavas Petraškevičius,
2023-07-25 This book explains the inherent contradictions of Marxist economic theory and how they
became apparent when the theory was applied in practice. It introduces the main theories and
authors of Marxist economic thought, explores its implementation in the Soviet Union and the
People's Republic of China, and offers a comparative analysis of the main distinctive features of
socialist and capitalist economic systems. In turn, the book provides answers to the following
questions: What has happened to the socialist reality and why has it become unacceptable for
society? What are the causes of the collapse of the socialist economic system? This book appeals to
scholars and students of economics and anyone interested in Marxist economic thinking and the
practice of socialism.
  mao zedong economic policies: China’s Modern Economic Statecraft Zhang Xiaotong,
2024-10-10 This compelling exploration delves into President Xi Jinping's ambitious efforts to restore
China to its historical role as a global leader through innovative economic means. Bridging the
philosophies of Mao Zedong and Deng Xiaoping, Xi's approach is a unique synthesis of
Marxist-Developmentalist ideas, aiming to convert China's accumulated national wealth into great
power status. At the heart of this narrative is a wealth-power dialectic, shaping the performance and
challenges of China's modern economic statecraft. The book chronicles the optimism of Xi's first
term, the overreach and subsequent retrenchment of his second, all set against the backdrop of a
slowing domestic economy and intensifying strategic competition with the United States. Despite
these hurdles, the Chinese government continues to expand its arsenal of economic tools and
initiatives, showcasing resilience and adaptability. This book offers an insightful look into how Xi
Jinping's tenure might be remembered as a pinnacle in China's Marxist-Developmentalist economic
history. This book is a must-read for anyone interested in understanding the intricate strategies
behind China's quest for global preeminence. The Open Access version of this book, available at
http://www.taylorfrancis.com, has been made available under a Creative Commons [Attribution-Non
Commercial-No Derivatives (CC-BY-NC-ND)] 4.0 license.
  mao zedong economic policies: Access to History for the IB Diploma: Communism in Crisis
1976-89 Rakesh Pathak, Yvonne Berliner, 2012-12-14 This series has taken the clarity, accessibility,
reliability and in-depth analysis of our best-selling Access to History series and tailor-made it for the
History IB Diploma. Each title in the series supports a specific topic in the IB History guide through
thorough content coverage and examination guidance - helping students develop a good knowledge
and understanding of the required content alongside the skills they need to do well. Communism in
crisis 1976-89 has been written to fully support Prescribed subject 3 and includes: - authoritative,
clear and engaging narrative which combines depth of content with accessibility of approach - a
wide variety of sources and guidance on developing source skills - up-to-date historiography with
clear analysis and associated TOK activities - guidance on answering exam-style questions with
model answers and practice questions.
  mao zedong economic policies: Endogenous Origins of Economic Reforms in India and Chin
Rajiv G. Maluste, 2011-07 'Attitudinal change' in the context of economic reforms has been referred
to in Rodrik and Subramanian (2005), DeLong (2003), Kohli (1989), and Panagariya (2004, 2008).
This dissertation provides empirical support for this literature, establishing an earlier start for
India's economic policy liberalisation than presented in stylized accounts. It demonstrates the
endogenous nature of the origins of these policy shifts. 'Attitudinal change' literature had directed
attention to the need for further research into India's policy changes of the early 1980s and for
studying broader comparability issues in other developing countries. This research makes a
contribution towards filling these gaps. This dissertation shows that India started its economic
liberalisation under the Indira Gandhi administration from 1980 to 1984. These findings depart from
the conventional view that India's economic policy changes were initiated by the Narasimha Rao
government in 1991, or by the Rajiv Gandhi administration in the mid to late 1980s. The dissertation
establishes that policy shifts of the early 1980s had endogenous origins in the political leadership's
attitudinal changes. The Indira Gandhi administration of the early 1980s revisited the statist policies



of its previous tenure from 1966 to 1977. The new approach entailed more openness towards private
enterprise, scaling back the role of the public sector, and starting India's integration into the global
economy. The dissertation also discusses the comparable role of attitudinal changes at the start of
China's policy liberalisation led by Deng Xiaoping from 1978 to 1982. It focuses on the significance
and challenges faced by China's political leadership in bringing about societal attitudinal change.
The dissertation concludes by drawing comparisons between India and China, developing a linkage
between their endogenous attitudinal changes and economic policy liberalisation.
  mao zedong economic policies: China's Economic Development, 1950-2014 Chu-yuan Cheng,
2014-09-26 China's Economic Development, 1950-2014: Fundamental Changes and Long-Term
Prospects is a comprehensive and up-to-date analysis of Chinese economic development from
1950-2014 focusing on current world-wide attention to the economic reform. Chu-yuan Cheng covers
a wide range of topics, including the cultural effects and ideological influences on China's economic
development; the process of China's transition from a planned to a market economy, leadership
changes and the root of the Cultural Revolution; the machine-building industry and scientific and
engineering manpower in China; China's new development plans in the twenty-first century and the
process and consequence of the Quiet Revolution; the international economic relations including the
U.S.-China, Sino-Japanese economic relations and access to WTO; economic relations across the
Taiwan Strait and the formation of the Greater China Economic Sphere; and the long-term
development prospect of the Chinese economy in the twenty-first century and beyond.
  mao zedong economic policies: Collected Papers in Theoretical Economics (Volume V):
Economic Policy and Its Theoretical Bases Kaushik Basu, 2018-10-04 Effective policymaking is
based on economics which is a blend of empiricism as well as theory. It needs to be grounded not
only in data, statistics, and the regularities observed therein, but also analytics, deductive reasoning,
and logic, which are the constituents of theory. Published during 2009–16, the seven years that Basu
spent as a policymaker—first as chief economic adviser to the Government of India and then as chief
economist of the World Bank—this volume draws on the work done by empirical economists and is
rooted in analytics, even while addressing practical, down-to-earth problems. The papers having a
direct bearing on economic policymaking in this quintessential compilation range from topics such
as financial regulation, global policy coordination, aspects of the Indian economy like fiscal and
monetary policy design, inflation management, food-grain policy and, more generally, the influence
of theory on government policymaking. The volume addresses some of the most compelling
challenges of our times, from the global financial crisis and sub-prime mortgage breakdown to
corruption control and the design of interventions to provide subsidized food to the disadvantaged
segments of society.
  mao zedong economic policies: Oxford IB Prepared: History: IB Diploma Programme David
M. Smith, 2020-05-21 IB Prepared resources are developed directly with the IB to provide the most
up-to-date, authentic and authoritative guidance on DP assessment. IB Prepared: History combines a
concise review of course content with strategic guidance, past paper material and exam-style
practice opportunities, allowing learners to consolidate the knowledge and skills that are essential to
success.
  mao zedong economic policies: Bulletin: Inside China's Cold War ,
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